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of L dited Standal, Fi | Results for the quarter ended 31 December 2025
(Rs. In Lakhs, except per equity share data)
or the
For the Quarter ended Nine months ended Year ended
Sr:Mo. Particulers 31Dec2s 305ep25 31Dec 24 31Dec 25 31Dec2a 31 March 25
d (v d] (L (L dited) (Audited)

1 |Income
a) Revenue from operations 8,385.77 6,272.37 4,547.60 20,068.76 13,468.90 18,859.04
b) Other income 144.00 167.30 47.29 465.38 74.59 28898
Total Income 8,529.77 6,439.67 4,594.89 20,534.14 13,543.49 19,148.02

2 |Expenses
a) Cost of material consumed 6,214.39 3,951.36 3,234.23 13,894.70 8,782.19 12,477.41
b) Changes in inventories of Stock-in-trade & Spares (4047)| (5.69} (23.30) (28.23) (38.53] (95.94)
¢) Employee benefits expense 482.48 40252 318.69 1,272.28 864.35 1,320.88
d) Finance costs 1,653.33 1,464.29 329.78 4,547.87 674.85 1,990.28
e) Depreciation and amortisation expense 196.31 18943 156.31 567.08 443.49 624.19
f) Other expenses 803.06 77153 640.13 2,293.12 1,823.90 2,849.07
Total Expenses 9,309.10 6,77344 4,655.84 22,546.82 12,550.25 19,165.89

3 |Profit/(loss) before exceptional items and tax (1) - (2) 1779 33* (33377 160.5) 12,012.68) 593.24 11787

4 |Exceptional tems - - - - 1,271.47

5 | Profit/(loss) before tax (3) + (4) (m_fl_u (333.77] {_Jso.ss (z,o'_Ju.sa §93.24 1,253.60

6 |Taxexpenses
Current tax 2 - - - - -
Deferred tax charge/(credit) (202.51) (77.92) - (636.01) - 476.05
Total tax expenses (202.51] (77.92 - 636.01 - 476.05

7 |Profit/(loss) for the period/year (5) ~(6) (576.62) (255.85) 60.95) (1,376.67 993.24 717.55

8 |Other comprehensive income/(loss)

Items that will not be reclassified subsequently to profit and loss = = g g 2 (1153,
Income tax effect on above 2 £ £ - 3.00
Total other comprehensive income/(loss) - - - - - (8.53)

9 |Total comprehensive Income/(loss) (7) + (8) (576. (255.85] 60.95) (1,376.67] 993.24 769.02

10 |Paid-up equity share capital (face value - Rs. 100 per share) 662.23 662.23 662.23 662.23 662.23 662.23

11 | Other equity - - - 1,047.42 2,424.10

12 |Total Debt

Non convertible debentures 35,348.95 35,237.58 9,400.00 35,348.95 9,400.00 34,287.07
Other debt 2,606.02 2,572.78 5,175.89 2,606.02 5,175.89 2,569.47

13 | Earnings per share (Face value of Rs.100 each) basic- (Rs.)* (87.10) (38.64)} (9.20; (207.89 149.98 116.13
Earnings per share (Face value of Rs.100 each) diluted - (Rs.)* (87.10)f (38.64 (9.20] (207.89) 149.98 116.13
(*not annualised for the quarters)

NOTES:

1 The unaudited standalone financial results are prepared in accordance with the g and principles pi d in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting’, the provisions of the
Companies Act, 2013 (the Act), and SEBI Circular No. CIR/CFD/FAC/62/2016 dated S July 2016, as ded. In terms of 52 of the i h Board of India (Listing Obligation and Disclosure Requirement)
2015, as (“listing ), the above i I financial results of Casablanca Industries Private Limited ("the Company”) have been reviewed and approved by the Board of Directors, at their
respective meetings held on 16 February 2026. The statutory auditors have expressed an unmodified opinion on these unaudited standalone financial results.

2 The figures for the quarter ended 31 December 2025 are the figures the dited figures for the nine months period ended 31 December 2025 and published unaudited figures for the half year ended 30
September 2025.

3 The Company operates onlyin one business segment i.e. sale of aluminium aerosol cans. and hence, the Company has only one reportable segment as per Ind AS 108 “Operating Segments”.

4 During the year ended 31 March 2025, the Company has issued following Non- convertible debentures:

(1) 9400 Secured, redeemable, rated, listed non-convertible debentures "NCD" having a face value of INR 1,00,000 each having coupon rate of 10% p.a for first twelve months, 11% p.a for next twelve months and 12% p.a for
remaining period as prescribed in Debenture trust deed, at 1 percent discount aggregating to INR 9,306 lakhs on private placement basis. These NCDs will be due for maturity for 6 years from date of disbursement subject to
other clause as mentioned in Debenture trust deed. The funds are utilised towards restructing of existing debt, repayment of External Commerical borrowing, Capex, Working capital and transaction expense.

(ii) 25600 Secured, redeemable, rated, listed non-convertible debentures "NCD" having a face value of INR 1,00,000 each having coupon rate of 10% p.a for first twelve months, 11% p.a for next twelve months and 14,10% p.a for
remaining period as prescribed in Debenture trust deed, at 1 percent discount aggregating to INR 25,344 lakhs on private placement basis. These NCDs will be due for maturity for 6 years from date of disbursement subject to
other clause as mentioned in Debenture trust deed. The funds are utilised towards acquisition of 100% equity shares of Casa Cans Private Limited (Formerly known as Ball Aerosol Packaging India Private Limited) and ISRA and
transaction expenses.

5 During the year, the Company revised the purchase consideration payable for the acquisition of Casa Cans Private Limited (formerly known as Ball Aerosol Packaging India Private Limited), completed on February 03, 2025,
based on information relating to facts and circumstances existing as of the acquisition date.
The revision, amounting to Rs. 2719.01 Lakhs, has been made within the measurement period of 12 months in accordance with the principles of Ind AS 103 - Business C Accordingly, the cost of in Casa
Cans Private Limited (formerly known as Ball Aerosol Packaging India Private Limited) been adjusted by Rs. 2719.01 Lakhs during the quarter ended June 25, in the standalone financial statements.
This adjustment has no impact on the profit or loss for the year.

6 Previous year's/period's figures have been regrouped/reclassified wherever necessary to conform to current year’s/period’s classification.
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to req of ion 52(4) of the and Exchange Board of India (Listing Obli and Di: ) 2015 as

31 Dec 25 31 March
Particulars (Unaudited) WM!)WS
Debt-Equity Ratio (in times) 2220 1194
Debt Service Coverage Ratio (in times) 034 198
Interest Service Coverage Ratio (in times) 069 136
Capital Redemption Reserve Nil Nil
Debenture Redemption Reserve (in Lakhs) Nil Nil
Net Worth (INR Lakhs) 1709.65 3086.33
Net Profit/(loss) after Tax (in Lakhs) -1376.67 777.55
Current Ratio (in times) 0.45 081
Long term debt ta working capital (In times) -4.11 -21.68
Bad debts to Account receivable ratio (%) 0.00% 2.31%
Current Liability Ratio (in %) 34.88% 19.20%
Total Debts to Total Assets Ratio (%) 75.60% 79.41%
Debtors Turnover Ratio (in times) (annualised) 7.09 6.20
Inventory Turnover Ratio (in times) (annualised) 15.56 891
Operating Margin (%) 13.14% 12.24%
Net Profit Margin (%) -6.86% 4.08%
The basls of of above p Is provided In the table below:
Debt-Equity Ratio [Total Debt/ Equity]
Debt Service Coverage Ratio ££Profn ::;.]er Tax excluding exceptional items + Finance Costs + Depreciation) / (Interest payment + Principal
Tnterest Service Coverage Ratio [{Profit before Tax + Finance Costs + )/ Interest Payment]

ent 0

[Current Assets / Current Uabilities)

[(Non-Current Borrowings + Current Maturities of Long Term Debt+ Current Lease Liabilities) / {Current Assets -

Long tarm debt o working capital Current Liabilities Current of Long Term ngs)]
Bad debts to Account receivable ratio {Bad debts / Average Debtors)

Current Liability Ratio {Current Liabilities / Total Uabilities)

Total Debts to Total Assets Ratiol [(Current borrowings + Non-current borrowings) / Total Assets]

Debtors Turnover Ratio (Revenue from Operation / Average

Inventory Tumover Ratio

(Sales/Average inventory)

((Profit before Depreciation, Finance Costs, Tax and Exceptional Item Less Other Income) / Revenue from

Operating Margin Operations)
Net Profit Margin [Profit after tax / Revenue from Operations]
Notes:

1. Debt Includes non-current borrowing and current borrowing.
2. Interest payment and repayments represents the future interest payments and repayments of long term bx due within
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L of Ur d C Financial Results for the Nine months ended 31 December 2025
(Rs. in Lakhs, except per equity share data)
For Quarter ended For 9 months ended Ye:?’e::ed
sr. Particulars
No. 31D ber 25 30Sep ber 25 31 ber 25 31March 2025
(L dited) (L dited) ( ited) {Audited)
1 |Income
a) Revenue from operations 12,875.01 11,077.41 34,244.32 21,911.53
b) Other income 156.28 260.75 642.69 359.66
Total Income 13,031.29 11,338.16 34,887.02 22,271.19
2 |Expenses
) Cost of material consumed 3,699.95 6,823.76 17,590.60 14,388.09
b) Purchase of stock-in-trade 5194.14 - 5,194.14 .
b) Changes in inventories of Stock-in-trade & Spares (132.43) 344.79 186.10 (373.75)
c) Employee benefits expense 880.24 773.82 2,397.81 1,494.44
d) Finance costs 1,664.59 1,498.70 4,593.54 1,990.28
e) Depreciation and amortisation expense 375.39 37135 1,111.46 734.05
f) Other expenses 1,437.46 1,423.73 4,463.20 3,249.47
Total Expenses 13,119.33 11,236.15 35,536.86 21,482.58 |
3 |Profit before exceptional items and tax (1) - (2) (ss.os)i 102.01 (649.84)| 788.61
4 |Exceptional Items {Refer Note 5)# - I - - 1,271.47
5 |Profit before tax(3) + (4) (88.05) 102.01 (649.84) 2,060.08
6 |Tax expenses
Current tax = - - -
Deferred tax charge/(credit)# (202.50) (77.92) (636.01) 977.49
Total tax expenses (202.50)| (77.92) (636.01), 977.49
7 |Profit/(loss) for the period/year (5) - (6) 114.45 179.93 (13.84) 1,082.59
8 |Other comprehensive income
Items that will not be reclassified subsequently to profit and loss# - - (14.33)
Income tax effect on abovef s & - 3.00
Total other comprehensive income - - - (11.33)
9 |Total comprehensive Income (7) + (8) 114.45 179.93 (13.84) 1,071.26
10 |Paid-up equity share capital (face value - Rs. 100 per share) 662.23 662.23 662.23 662.23
11 |Other equity 2,712.51 2,726.35
12 |Total Debt
Non convertible debentures 35,348.95 35,237.58 35,348.95 34,287.08
Other debt 3,454.78 2,569.47
13 |Earnings per share (Face value of Rs.100 each) basic - (Rs.)* 17.28 27.17 (2.09)] 161.77
Earnings per share (Face value of Rs.100 each) diluted - (Rs.)* 17.28 27.17 (2.09) 161.77

(*not annualised for the quarters and half year)
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NOTES:
Casablanca Industries Private Limited (the ‘Company’ or the ‘Parent’) and Casa Cans Private Limited (Formerly known as Ball Aerosol Packaging India Private Limited) (referred collectively as the ‘Group’) are

din f: ring and sale of al ium cans.

primarily

The consolidated financial results have been prepared in accordance with the recog and
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. The consolidated financial results of the Group have been reviewed and
2025. The statutory auditors have issued unmodified audit report on the above consolidated financial results for the half year ended 30

principles of Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the

approved by Board of Directors at their ing held on 14 N b
September 2025
The Group op only in one b i.e. sale of al aerosol cans. and Fence, the Group has only one reportable segment as per Ind AS 108 “Operating Segments”.

On 3 February 2025, the Company has acquired 100% stake in Casa Cans Private Limited (Formerly known as Ball Aerosol Packaging India Private Limited) for the purchase consideration of Rs. 28,892.51
lakhs, discharged by cash consideration as per the terms and conditions of the Share Purchase Agreement including amendments if any thereof entered between the Company and Casa Cans Private Limited.
of the af d acq Casa Cans Private Limited has become wholly owned subsidiary of the Company.

Post ¢

During the year ended 31 March 2025, Exceptional income in Folding Company of Rs. 1271.47 Lakhs represents waived off unsecured loan amount of Rs. 953.61 Lakhs taken from Indicans holding BV and RS.
317.86 Lakhs taken from Exal India BV. Both these parties are shareholders of the company. The company took the loans from these shareholders for the purchase of capital assets from a foreign supplier.
Since these payments were made directly by shareholders to overseas supplier of machinery, Hence LRN was not allotted by the Reserve Bank of India. Now the shareholders have given their consent to write
off these amount in the book of company, Hence treated as exceptional income during the year.

During the year ended 31 March 2025, the holding Company has issued following Non- convertible debentures:

(i) 9400 secured, redeemable, rated, listed non-convertible debentures "NCD" having a face value of INR 1,00,000 each having coupon rate of 10% p.a for first twelve months, 11% p.a for next twelve months
and 12% p.a for remaining period as prescribed in Debenture trust deed, at 1 percent discount aggregating to INR 9,306 lakhs on private placement basis. These NCDs will be due for maturity for 6 years from
date of disbursement subject to other clause as mentioned in Debenture trust deed. The funds are utilised towards restructuring of existing debt, repayment of External commercial borrowing, Capex, Working

capital and transaction expense.

(ii) 25600 secured, redeemable, rated, listed non-convertible debentures "NCD" having a face value of INR 1,00,000 each having coupon rate of 10% p.a for first twelve manths, 11% p.a for next twelve months
and 14.10% p.a for remaining period as prescribed in Debenture trust deed, at 1 percent discount aggregating to INR 25,344 lakhs on private placement basis. These NCDs will be due for maturity for 6 years
from date of disbursement subject to other clause as mentioned in Debenture trust deed. The funds are utilised towards acquisition of 100% equity shares of Casa Cans Private Limited (Formerly known as Ball
Aerosol Packaging India Private Limited) and ISRA and transaction expenses.

ible assets, ble assets, current assets, issuer account sales (including interest

These were secured against the existing first ranking exclusive charge created all over assets including and
service reserve amounts), and contracts (including material contract), both present and future, and all rights, title, interest, benefit, claims and demands in relation to any contracts of the Company.

These were secured in against the existing pledge over 10,96,40,011 equity shares of Casa Cans Private Limited (formerly known as Ball Aerosol Packaging India Private Limited) together with all other relevant

Collateral.
Pursuant to the requirements of Ind AS 103 - Business Combinations, the Company had, during the previous financial year, r d provisional for deration payable in respect of the
acquisition of Casa Cans Private Limited (Formerly known as Ball Aerosol Packaging India Private Limited) completed on 3 February 2025.

btained additional information relating to facts and circumstances that existed as of the

During the current financial year, within the measurement period of 12 months from the date, the Cs Y
acquisition date. Based on such information, the purchase consideration has been revised from Rs. 26,173.50 Lakhs to Rs. 28,892,51 Lakhs, resulting in a corresponding adjustment to goodwill recognized on

acquisition,
Accordingly, the goodwill recognized has been revised by Rs. 2,719.01 Lakhs.

This adjustment has no impact on the Company’s profit or loss for the current year, as it represents a measurement period adjustment under Ind AS 103.
Previous year's/period's figures have been regrouped/reclassified wherever necessary to conform to current period's classification.
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